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14. Reconciliation of movements in shareholders’ funds
									         £’000

Balance at 1 January 2008 								        17,049
Issue of equity shares								        119
Equity reserve – share-based payments								        75
Credit to equity for share-based payments to subsidiary employees							       45
Loss for the financial year								        (516)
Exchange gain in the year								        397

Balance at 1 January 2009								        17,169
Issue of equity shares								        21
Equity reserve – share-based payments								        37
Credit to equity for share-based payments to subsidiary employees							       257
Debit to equity on issue of shares under SARS scheme								        (17)
Profit for the financial year								        657
Dividends paid in the year								        (915)
Exchange loss in the year								        (179)

Balance at 31 December 2009								        17,030

FRS 24 Financial Instruments: Disclosure and Presentation has been implemented with effect from 1 January 2006. Accordingly preference share 
capital has been reclassified as a long-term liability.

15. Share-based payments
Equity settled share option schemes
The Company’s employees are able to participate in the Group’s share options schemes. Details of these schemes are given in note 35 of the 
Group’s accounts.

Details of the share options outstanding with employees of the Company during the year are as follows:
						      2009	 	 2008

							       Weighted		  Weighted 
						      Number	 average	 Number	 average 
						      of share	 exercise price	 of share	 exercise price 
						      options	 pence	 options	 pence

Outstanding at beginning of year					     1,475,000	 125.3	 1,411,000	 116.3
Granted during the year					     445,500	 113.0	 284,000	 174.5
Lapsed during the year					     (150,878)	 107.5	 (138,061)	 123.0
Exercised during the year					     (9,122)	 107.5	 (81,939)	 123.0

Outstanding at the end of the year					     1,760,500	 123.8	 1,475,000	 125.3

Exercisable at the end of the year					     310,900	 84.8	 355,000	 97.7

Note 35 of the Group accounts describes the valuation of share options.

16. Pension arrangements
The Company pension arrangements are discussed in note 36 of the Group accounts.
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Healthcare
Hospital Acquired Infections (“HAI”), nosocomial pathogens 
or “superbugs” are increasingly becoming a major issue for senior 
clinicians and administrators in hospitals around the world. 
BIOQUELL’s technology is proven to be effective against a wide 
range of environmentally associated nosocomial pathogens, 
including Methicillin-resistant Staphylococcus aureus (“MRSA”), 
Clostridium difficile, Vancomycin-resistant Enterococci (“VRE”), 
Klebsiella, Acinetobacter and other Gram-negatives multi-drug 
resistant organisms. BIOQUELL’s technology can be deployed 
in a variety of ways, including unique decontamination service 
provision to suit the particular needs of institutions.

Life sciences
BIOQUELL’s Clarus® HPV equipment has long been the decontamination 
technology of choice within the biotech, biomedical, biologics and 
pharmaceutical sectors. The technology is increasingly being used in the 
food production sector. A range of equipment and services are available 
that are designed to provide bio-decontamination of equipment, rooms 
or entire facilities. HPV is the clear choice when replacing traditional 
formaldehyde or chlorine-based applications offering fast, “residue-free” 
and repeatable cycles within a sensitive and controlled environment.

Defence
BIOQUELL’s HPV technology can be used to eradicate biological 
weapons and chemical weapons from key assets, including sensitive 
equipment and critical facilities. In addition, the “MDH Defence” 
product range comprises the design, development, production and 
support of Collective Protection (“COLPRO”) systems for the chemical, 
biological, radiological and nuclear (“CBRN”) defence of military 
vehicles and other equipment. BIOQUELL is also working with the 
United States Department of Defense (“DOD”) in the production of 
the Joint Materials Decontamination System (“JMDS”).

The BIOQUELL Group comprises two 
divisions: bIO-Decontamination and TRaC 
(Testing, Regulatory and Compliance)

EMC
From toys to tanks, TRaC offers Electromagnetic Compatibility (“EMC”) 
and electrical safety testing to demonstrate conformity with regulating 
requirements for a range of markets including military and aerospace.

Environmental 
TRaC’s state-of-the-art, 42,000 sq ft, UKAS-accredited, Environmental 
and Analysis laboratory provides unrivalled comprehensive independent 
and confidential testing and Finite Element Analysis (“FEA”).

Telecoms
TRaC provides performance and approvals services for telecoms, 
radio (wireless) and broadband products for compliance against 
worldwide standards and statutory requirements.

The bio-Decontamination division comprises the 
hydrogen peroxide vapour (“HPV”) decontamination technology; 
Chemical, Biological, Radiological and Nuclear (“CBRN”) defence 
filtration technology and specialist laboratory filtration equipment. 
The division principally sells into the healthcare, life science 
and defence sectors.

The TRaC division comprises specialist service businesses 
carrying out electro‑magnetic compatability (“EMC”), environmental 
and telecoms testing. The division principally sells into the 
military, aerospace and telecoms sectors.

Visit our website for more information: www.bioquell.com Visit our website for more information: www.tracglobal.com
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1. �Of, relating to, caused by, or affecting 
life or living organisms: biological 
processes such as growth and digestion

Bio /adj

1.	����Suppress, forcibly put an end to, crush, 
overcome, reduce to submission

Quell /verb




